
AN OVERVIEW OF THE CHARACTERISTICS OF AN SUCCESSFUL

ENTREPRENEUR

Successful entrepreneurs don't just happen. The develop characteristics that lead to success.

Entrepreneurs often come up with solutions which are the synthesis of other items. Commitment Starting a
new business requires a time commitment beyond the comprehension of those who have never tried to launch
one. Here are ten traits of the successful entrepreneur. Exploring the solutions Step 5. Playing it safe almost
never leads to success as a business owner. Stress associated with financial uncertainty can be extreme, and
can affect relationships with family and friends. Let me know in the comments below: Published on: Sep 2,
The opinions expressed here by Inc. Self Starter Entrepreneurs know that if something needs to be done, they
should start it themselves. Empathy As in, understanding how other people think and feel about things.
Evaluating the plan Step 7. You do need to have attention to detail and an understanding of how minor things
impact the business. According to Bloomberg , "the most powerful word in the English language is 'Why.
There is no such thing as a participation award in the world of business. They never dwell on the past or the
negative. Small in the sense that you break down a bigger goal â€” such as launching your own business â€”
to smaller goals â€” setting up a website, finding a partner, etc. They will come in on their days off to make
sure that an outcome meets their expectations. They somehow seem able to identify opportunity in just about
every situation. Understanding calculated risks that are more likely to pay off is an important part of being an
entrepreneur. The company he said he would never have left. Bloomberg Philanthropies uses a data-driven
approach that mirrors his approach on the Bloomberg Terminal. Vision Successful entrepreneurs always keep
one eye on the big picture, and this ability can make you a better employee. Strong work ethic The successful
entrepreneur will often be the first person to arrive at the office and the last one to leave. Good managerial,
interpersonal, and communication skills, as well as technical knowledge are important for entrepreneurial
success. While some have an innate ability to understand numbers and the like, the great thing is that it can all
be learnt later in life too. Entrepreneurs need the technical knowledge to carry out their ideas and the
managerial ability to organize a company, develop operating strategies, obtain financing, and supervise
day-to-day activities. Transferable values This is closely related to the sense of fairness. A successful
entrepreneur needs to be able to be fair with those they do business with. Maxwell Success never comes to
people who do it all on their own. Being able to position yourself and then adjust as needed is an important
part of entrepreneurship. Be willing to change as needed. So, you have what it takes to be an entrepreneur?
They exude that confidence in everything they do. Visionary: Their ability to spot trends and act on them sets
entrepreneurs apart from small-business owners and managers. And certainly, don't become one of them. Join
Monster today. A contribution culture These leaders all have an incredibly generous nature. It starts with an
idea. But, in , he was demoted to run the information technology division of the company until the company
merged with the commodity trading firm Phibro. For many it becomes their purpose for being, but I tend to
think that it always was but they now have the resources to do it. Learn about being an entrepreneur , your
industry, the taxes, human behavior and everything out there. What does it mean when we say that an
entrepreneur should work on the business, not in it? People needing the stability and comfort of a guaranteed
weekly income need not apply to become entrepreneurs. Choosing the best solution Step 6.


